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TOCETHER with all a1 singola the rights, nenbers, bialitatants, amd appurtoneos tu U setee belomgingg Of in any way
incidert or appertaining, inaludivg 2N budtein aoves arad refrigerators, boesting 2w totnhitaesn, planbons sed cdatnesl fture w Al
to wall carpetug, fonvs atnd gates. and any otler euipeoent of firtures neny or bereafter attachesd o ted or fittead moany praasr,
it Leing the intention of the partics bercto that 28 such fivtures 2ol epupueed, otlar than howehot] firndure, be corailoned 4 past of

the realty.
I— TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its sucoesas and assians fozever. l

The Mortgagor represents amd warrants that said Mortzagor is seized of the slue described promises in foe sinple absulute; thet
the atore described premises are free and dear of 21l licns or othier encumnbrance: that the Mortmager 15 Lnfully enpon vied to con-
vey of encucuber the same; and that the Mortgagor will forever defernd the ssi] preiuises vnto the Mortaages, its sthuessors and assizus,
from and agairst the Mortgagor and every person whomsoever Lawfully (iining of to claim the saine of any part thereot.

THE MORTGACGOR COVENANTS AND AGREES AS FOLELOWS:

1. That the Mortgagor will promptly pay the principal azd interest on the indebitedness evidezoad by said promissory wote at the
times and in the manner therein provided

2 That this mortgage will sevure the Mortgagee for any additional sums which mar be advamad bereafter, st the option of the
Morlgagee, for the payment of taxes, or public assessmerts, hazard insurance premiums. fepairs of vther such purposes punuant to the
provisions of this worigage, 2ud Yo for any loas or advances that may bereafter e mnade by the Murtgazee to the Mortgagor under
the authority of Sec. $3-53, 1962 Code of Lus of South Carolina, as mwended, or cirnilar statutes: amnd 2l stz o ads aned shall bear
wterest 2t the same rate Or rates as that prov 114 in said mote utdess ctberaie 2zreed upon by the patis and Jdoll be pavalde a2t the
Geznarsd of the Mortgagee, unkess otheraise pronided @ wnting.

3. That Mortgagor will keep the improvercnts en the mortgaged premnises, whether pow aaisting o beresfter to be eratad, insured
against Yoss by fire, windstorm and cther hazards in 2 sum pot Jess than the halare due berennder at any tune 14l in a conipany of
companies zcceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to e Mafgages amd
agrees that all such policies shall be beld by the Mortgagee should it so require ard shall indude Joss payvable ddiuses in favor of the
\Moctgagee; ard in the event of Joss, Morlgagor will give immadiate rotice thereof to the Mortgagee by registered mail: sl should the
\ortgagoc at any time fail to keep said preises insured or 21 to pay the premiums for such insurance, then the Mortgagee may cauwse

swch improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
Lereinabove provided.

£. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoul] Mortragor fail to do
5o, the Mortgagee may, al its option, enter upon said premises and make whatever repairs are nocessary art daree the expases for sch
repairs to the mortgage debt and collect the same under this mortgage, with interest 2s hereinabove provided.

[

5. That the Mortzagee may at any time require the issuance and maintenince of insurance upon the e of auy person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortzage dedit with the Mortgamee as bereficiary, and if the
premiums are not otherwise paid, the Moctgagee may pay sa3d premiums ard any aimount so paid shall bevome a part of the mottgage
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6. That Mortgagor agrees to pay all taxes and other public assesancnts boviad against the mortgaged premises oa o before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such Laves and assessnents when the same shall f211 duze, the Mortgagee sy, at its option. pay the same and charge
the amounts so paid to the mostgage debit and colkct the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a ~construction loan™, the Mortgageor agrees that the principal amount of the indeltedness bereby
secured shall be dishursed to the Mortgagor in periodic payments, as contnxion progresses, in accordance with the terms and condi-

l':»{us of a Constroction Loan Agrement which is separately executed but is 1mrde a part of this mortgage apd incorporated herein by
reference.

S. That the Morntgagor will oot further cncumber the premises above described, without the prior corsent of the Mostgagee, ard
should the Mortgagor so erxunber such premises, the Mortgagee may, at its opton. declare the indebtedness hereby secured to be
imnediately Jdue and payable and may institute any proceedings necessary to collext said indebtedaess.

: 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Titke, or Deed of Conveyance, ard

: the within mortgage irdebteadness is not pard in foll, the Mortzagor or his Purchaser <hall be required to file with the Association an

) application for an assumption of the motzage indebledness, pay the ressonable cost as required by the Assodiation for processing the
assumpbion. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the saxd loun balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Carolina lew, or a lesser imrease in interest rale as may
be deXermined by the Assoviation. The Associalion will notify the Mostzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declire the indebtedness hereby wonred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal ard interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with arxd abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its oplion. may write to the Mortgagor at his last knoan
address ginving him thiuty (30) dus in which to rectifv the said default and <hould the Mortzagor fail to rectify said default within the
said thirty dars. the Mortgazee, may. at its option. increase the interest rate on the laan halance for the remaining term of the Joan or
for 2 Yesser term to the mavimum rate per annum permitted to be chargal at that time Ly applialle South Carolina haw, or a lesser
increase rate as may be determited by the Assaciation. The monthly pavments will be adjusted accordingly.

_ 11 That choull the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly : +f
installment become past due for a peviod in excess of 15 days, the Mortgagee may collet 2 “late charge” oot to exceed an amount

equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of such
delinquent payments. N - -

12 That the Mostzagor herchy assigns to the Mortgagee, ils suecessors am] assigns. all the renls issues. and profits accraing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is pot in arrears of payvment. but :
shoul any part of the principal indebtedness, or intetest, taves, or fire insurance premiums. be past due and unpaid. the Motigagee B

may without notice or further proccedings take over the mortgaged premises, if they shafl be oxvupied by a tenant or tenants. and 3
collect said rents and profits and apply the samwe to the indebtedness herehy securad, without lishility to account for anything more R
than the rents and profits actmilly collected, kess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to 3
make all rental payments direct to the Motgagee. without lability to the Mortzagor, until notificd to the contrany by the Morteagee: i
and should said premises at the time of such default be oocupicd by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be resdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. apphing said rents, after pay-
ing t}wedmst of collection, to the mortgage debt without Hability 13 account for anything mnoze than the rents and profits actually

13. That the Mortgagee. at its option, may require the Morteagor to pay fa the Mortgagee, on the first day of each month until the

note secured hereby is fully pail. the following sums in addition to the payments of priscipal and interest provided in said note: a sum R}
equal to the piemiums that will next become due and pavable on polices of mortgage guaranty snsurance {if applicable). fire and other 4
hazard insurance covering the morigaged propeaty. plus tases. and asscssments neat due on the mortzaged premises (all as estimated by ¢

the Mortgagee) less all sums akready paid thercfor. divided by the number of months to clapse before one wonth prior to the date when
sich premiums. tates. and_asscssments will be due and payable, such sums to be hedd by Motragee to pay said preminms, taxes a

spocial assessments. Should these payments exceed the amount of payments actually made by the Mosteager for taves, assessments, o7
insurance presminms, the excess may be credited by the Mostgagee on subsenoent payments ta be made by the \ortaacor: if, however.
c2id sims <hall be insufficient to make said payments when the same shall hecome due and payable. the Morteagor shall pay to the

s
iy,

I
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date 3
| hereof. Mortgagee may, at its option. apply for renewal of mortgage goaranty or similar insuranee {if applicable) covering the halance E
then remaining due on the morteage debt. and the Mortgagor may. at its option. pay the single premium required for the remaining 3
vears of the term. or the Morlzagee may pay such premium and add the same to the mortzage debt. in which event the Mordeagor shall g
fcpay to Mortgagee such premivm payment. with interest. at the rate spocificd in sl promisesy not

e. in equal monthly installments
over the remaining payment period.
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